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Gosford District Tennis Association

Statement of Income and Expenditure
For the year ended 30 June 2020

2020
 $

2019
 $

Income
Alex & Jono Court Hire 15,351          8,857            
Cafe Income 41,808          56,741          
Coaching Income 147,407        28,697          
Competition Income 24,591          26,651          
Court Hire 46,631          62,795          
Events Revenue 1,878            3,166            
Grants Received 22,317          3,735            
Holiday Camps 1,064            4,650            
Membership Income 14,248          8,409            
Other Revenue 4,133            2,656            
Pro-Shop Income 45,403          38,153          
Tournament Income 86,160          104,560        
Front Desk Admin Fee 4,364            -                    

455,355        349,070        
Less cost of goods sold

Opening Stock 6,868            7,472            
Cafe Purchases 23,335          32,213          
Coaching Contractor 157,786        32,800          
Court Fees -                    1                   
Competition Expenses 8,191            1,557            
Pro-shop Purchases 32,058          20,728          
Tournament Expense 42,063          70,295          
Less Closing Stock (11,285)         (6,868)           

259,016        158,198        

Gross profit from trading 196,339       190,872       

Other income
Interest Income 14                 23                 
Sponsorship Income 19,696          54,368          
Insurance Recoveries 36,759          8,868            
Jobkeeper Payments 24,000          -                    
Cash Flow Boost (Non taxable) 10,000          -                    

90,469          63,259          



Gosford District Tennis Association

Statement of Income and Expenditure
For the year ended 30 June 2020

2020
 $

2019
 $

Expenditure
Accountancy & Financial Reporting 3,520            2,500            
Advertising & Promotion -                    3,522            
Affiliation Fees 618               12,200          
First Aid Kit 33                 -                    
Bank Charges 1,870            1,298            
Bank Fees - Bank Charges 277               -                    
Bank Fees - Ezy Debit 40                 -                    
Capital Assets Expensed<$20K 23,534          -                    
Cleaning and Waste Removal 2,785            2,941            
Coaching Expenses (8)                  (1,807)           
Computer Expenses 1,488            545               
Website Costs 4,572            -                    
Property Maintenance 24,732          -                    
Depreciation 1,296            24,802          
Electricity 18,444          14,589          
Event Costs 2,512            1,408            
Restring - Coaches Cost 1,636            -                    
Freight & Courier -                    709               
Fuel 409               81                 
General Expenses 423               69                 
Donations 250               -                    
Insurance 8,251            8,832            
Interest Expense -                    233               
Junior Player Assistance -                    375               
Light, Power, Heating -                    4,157            
Office Expenses -                    1,646            
Printing, Stationery & Postage 1,381            2,336            
Rates - Water 77                 457               
Rent - Council 3,791            5,054            
Repairs and Maintenance 12,931          23,599          
Salaries 138,584        90,760          
Superannuation 10,874          7,900            
Security 1,302            260               
Tennis Balls 1,260            -                    
Subscriptions 6,567            4,275            
Staff Amenities 994               562               
Toilet and Washroom Supplies 588               762               
Telephone & Internet 3,151            4,739            
Tools & Equipment 599               -                    
Workers Compensation 1,309            -                    
Travel - National 8                   -                    
Trophies 636               -                    
Uniforms 656               1,218            
Holiday Camp Expenses 560               3,094            
Extraordinary Expense 427               4,952            

282,377        228,068        
Profit/(loss) before income tax 4,431           26,063         



Gosford District Tennis Association

Balance sheet
As at 30 June 2020

2020
 $

2019
 $

Current assets
Cash and Cash Equivalents Note 2 75,826          31,050          
Trade and Other Receivables (current) Note 3 2,892            39,190          
Inventories (current) 11,285          6,868            

90,003          77,108          

Non-current assets
Plant & Equipment Note 4 10,067          -                    

10,067          -                    

Total assets 100,070        77,108          

Current liabilities
Trade and Other Payables (current) Note 5 47,328          28,797          

47,328          28,797          

Net assets 52,742         48,311         

Equity
Opening retained earnings 48,311          22,248          
Profit/(loss) for the year 4,431            26,063          

52,742         48,311         





Associations 
Incorporation Act 2009 (NSW)

Completeness of income 

Occurrence and Accuracy of salaries and superannuation 

Existence and valuation of inventory 

PKF(NS) Audit & Assurance Limited Partnership is a member firm of the PKF International Limited family of legally independent firms and does not 
accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm or firms.
For office locations visit www.pkf.com.au
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